


















































































































































































































































Paliwal Real Estate Limited
Notes to the financial statements for the year ended March 31, 2026
(Al amownts in 2 lacs, unless otherwise stated)
41 Related party disclosures
In accordance with Ind AS-24 “Related Party Disclosures™ of the Companies (Indian Accounting Standard) Rules. 2015 and
Companies (Indian Accounting Standards)(Amendment ) Rules 2017. the names of related partics along with aggregate amount af
transactions and vear end balances with them are given as follows:

i) Related parties

1) Holding Company
DLF Cyber City Developers Limited

b) Entity having joint control over the halding company
DLF Limited
Reco Diamond Private Limited.

¢) Additional related party as per the Companies Act, 2013
'Holding Company of the entity having joint control over the Company's holding company
Rajdhani Investments & Agencies Private Limited

d) Fellow subsidiary company
DLF Power & Services Limited
DLF Assets Limited (refer nole 3)
DLF Emporio Limited (refer note 3)
DLF Info City Developers (Chandigarh) Limited

¢) Enterprises under the control of Key managerial personnel (KMP) of entities having joint control over
the holding company or their relatives at any time during the year
Pure Home & Living Private Limited (formerly known as DLF Brands Private Limited)
DLF Urban Private Limited
DLF Foundation
Cloteq Apparels Private Limited
House of Masaba Lifestyle Private Limited (1ill January 31, 2026}
DLF Clubs and Hospitality Limited
Ambrin The Fragnance (Prop) Rahat Khan

f) Additional related parties as per the Companies Act, 2013
Chief Financial Officer - Mr. Ankur Maheshwari
Mananger - Mr. Shibli Khan
Company Secretary- Ms. Shreyasi Srivastava ( w.e.f. October 1, 2024 till January 20, 2025)
Company Secretary- Mr. Sonu Maggo ( w.e.l. April 16, 2025 1ill February 27. 2026)

(This space has been inmtentionally lefi blank)
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Paliwal Real Estnie Limited

Notes to the financial statements for the year ended March 31, 2026
(Al comennitn dn & faacx, wndesy ovlereive stated)

42A During the current year, the Company has billed Common Area Maintenance (“"CAM") 1o i3 tenints on pravisional basis in line with 1erms agreed with tenants

which is based on cost incurred including provisions till March 31, 2026, Subsequent the year end, the Company carries out detailed exercise on actualisation of
provisions and validaied by an independent third party prior 1o billing. The management believes that no materinl adjustment will arise post above activity and
henee no adjustment 15 reguired in these financial statements.

428 During the vear, a casual vacancy arose in the office of the Company Secretary with effect from Februory 27, 2026 In accordance with Section 203 of the

43

Companies Act, 2013, the company is required to fill such vacancy within six months from the date of such vacancy, The Company is in the process of
appointing a Company Secrelary to ensure complinnce within the stipulated time frame.

On May 01, 2019, DLF Limited (*'DLF) erstwhile holding company had entered into “Transfer Deed” with the Company pursuant to which the Company
acquired leasehold right, tle and interest in the Mall of India, Noida (*MOIN') to the Compiny

Subsequently. on May 29, 2019, the Company, DLF, DLF Cyber City Developers Limited (*DCCDL) and Reco Diamond Private Limited (‘Investor') have
entered into a Share Purchase and Subscription Agreement ("SPA™) whergin DCCDL hos acquired 100% equity stake in the Company from its erstwhile holding

company.

As per the Transfer Deed, DLF shall indemmify the Company for any losses, linbilities, fines, peralties that the Company may suffer du to any levy by the
government or any other govermnment authority on account of non-fulfilment of any of its obligations under the smid transfer deed. Further, as per SPA, toxes for
the period prior to date of transfer of securities. transfer taxes and other losses related to project transfer documentation; stamp duties, interest and penalties
pavable [urther to any order or loss of GST input credit on purchase of assets of MOIN by the Company has been indemnified by the DLF to the Company,

As ot March 31, 2026, the Company has a negative other equity of 3 47,933 87 lncs (March 31, 2025 @ 61.969.68 lacs) agonst the share capital and other
ingtrument entirely equity in noture instruments of € 75,100.00 lacs (March 31, 2025:2 75, 10000 lacs ) As ar March 31, 2026, net current lmbilities of the
Company is § 31,138.70 lues (including security deposits received from lenants of 2 13,532 65 Lacs).

Considering the expectanon of renewal of security deposits from leasing and commitment of financial support prosvided by the Holding Company (in form of
parent support letter) to meet the obligations of the Company tll May 31, 2027, these financial statements have been prepared on galng concern assumption.

5 Corporate socisl responsibility expenses

In accordance with the provisions of Section |35 of the Companies Act, 2013 {*the Aer’), the Board of Dircctors of the Company had constituted a Corporate
Social Responsibility (CSR) Committee. In terms with the provisions of the said Act, required details ol CSR amount is as follows

Particulars Muarch 31. 2026 March 31, 2025

(2] Amount required to be spent by the Company 18%.62 6967
b Amount piid by the Company on;
i) Construction pequisition of any assel 5 =
1) For purposes other than (1) above (refier (1) below)

- pertaininy to current year - i

- pertaining to previous vears' shorifnll from separate CSR unspent Ac - =
¢) Shartfall (unspent) for the year at the year-end 189,62 69,67
d) Total of previous vears shortfall in sepamte CSR unspent Ac 69.67 =
¢) Reason for shortfll Ongoing project Ouigoing Project

Subseguent o the year end March 31, 2026, the Company has transferred the shortfall {unspent) amoumnts pertaining to the respective year to the unspent CSR
account in sccordance with the Ael read with the Companies { Corporate Social Responsibility Policy) Rules, 2014

The Company has migrsted from legacy atcounting soltware 1o new occounting softwmre during the vear The Company has used a third party operated
accounting software for maintaining its books ol aceount, which has a feature of recording audit rail (edit log) fcility and the same has operated throughout the
vear for all relevant trunsactions recorded in the software. With respet to feguey software, we have obiained service organisation controls repon e SOC | type
2 report (“SOC Report”) which coneludes that the audit trail in respect of such legacy software has been recorded and there are no instances of audit trl feature
being lnmpered with in respeet of the aforementioned accounting software. In case of new accounting software, audit trail has operated throughout the vear for
all relevant transactions recorded in the softwire excepl that audit trail feature is not enabled for direet changes o data when using cerain aceess rights, Further,
there are no instances of audit trail feature being mpered with in respeet of new accounting soliware 1o the extent enabled. Additionally, the sudit trail for the
financinl year ended March 31, 2025 has been preserved by the Company as per the statutory requirements for record retention. However, for the financial vear
ended March 31, 2024, manggement is not in possession of SOC Report 1o determine whether the reguirement of preservation of audit trail has been complied
with as per the statulory requirements {or record retention

s sperce bus been mbemtieneily lefi blunk)
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Paliwal Real Estate Limited
Notes to the lonncial stutements for the vear ended March 31, 20206
Al anvonnts i & lacs, unless othenvise stgred)

47 Other statutory information:

{11 The Company does not have any Benumi property. where any proceeding has been initiated or pending against the Company for holding any Benami
property under the Benami Transactions (Prohibition) Act. 1988 (45 of 1988) and rules made thereunder
(i) The Company does not have any transactions with companies struck off under Scction 248 of the Companics Act, 2013
(1i1) The Company does not have any charges or satisfaction which is yet to be registered with ROC bevond the statutory period.

{iv) The Company hs not traded or invested 1in Crypto currency or Virtual Currency during the financinl year

{v) The Company has not advanced or loaned or invested (unds o any other personis) or entity(ies ). including [oreign entities (Intermediaries) with the
understanding that the Intermediary shall,
(a) directly or indirectly lend or invest i other persons or entibies identified in any manner whatsoever by or on behalf of the company { Ultimate
(b) provide any guarantee, seeurity of the like 10 or on behalf of the Ulnmate Beneficiares

(vi) The Compuny has not received any fund from any person(s) or entityties). meluding foreign entities (Funding Party ) with the understanding (whether
recorded in writing or otherwise) that the Company shall!
(a) directly or indirectly lend or invest in other persons or entities identified i any manner whatsoever by or on behalf of the Funding Party (Ultimate

Beneficiaries) or
(b) pravide ny puarantee, securty or the like on behalf of the Ultimate Beneficiaries.

{vir) The Company does not have any such transaction which is not recorded in the books of sccounts that has been surrendered or disclosed ns income
during the year in the tax assessments under the Income-tax Act. 1961 {such os, search or survey or any other relevant provisions of the Income-tias
Act. 1961)

(viif) The Company has not been declored willlul defaulter by any bank or financial institution or Government or any governiment authority or other lender,
in accordance with the guidelines an willlul defulters issued by the Reserve Bank of India,

As per our report of even date attached
For and on behalf of the Boord of Directors of

For 5.R. Batliboi & Co. LLP Paliwal Real Estute Limited

Chartered Accountants .
ICAL Firm Registration No.. 301003E/ E300005
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DIN - 071562049

per Prmay Gupta
Partner
Muembership Number 311764

Place : Mew Dethi )

Date ; Moy 6, 2026 — —
Ankﬁ?ﬁ:heuhwuri
Chief Financial Officer

Place : Gurugram
Date : May 6, 2026
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